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Independent Auditor’'s Report on Review of Interim Financial Information
To the Shareholders of Bangkok Post Public Company Limited

| have reviewed the accompanying consolidated statement of financial position of Bangkok Post
Public Company Limited and its subsidiaries as at 30 September 2017, the related consolidated
statements of comprehenslive income for the three-menth and nine-month periods then ended,
changes in shareholders’ equity, and cash flows for the nine-month period then ended, as well as
the condensed notes to the consolidated financial statements. | have also reviewed the separate
financial information of Bangkok Post Public Company Limited for the same periods. Management
is responsible for the preparation and presentation of this interim financial information in
accordance with Thai Accounting Standard 34 Interim Financial Reporting. My responsibility is to

express a conclusion on this interim financia! information based on my review.

Scope of review

| conducted my review in accordance with Thai Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of
interim financial information consists of making inquiries, primarily of persons responsibie for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Thai Standards on
Auditing and consequently does not enable me to obtain assurance that | would become aware of
all significant matters that might be identified in an audit. Accordingly, | do not express an audit
opinion,

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.




Material Uncertainty Related to Going Concern

| draw attention to the matter as described in Note 1.2 to the financial statements. The Group has
operating loss and as at 30 September 2017 the Group's current liabilities exceeded current
assets. However, during the period, the Group has proceeded in accordance with the plan to
remedy the situation which has resulted in an improvement in its earnings from previous periods.
In addition, during the current period, the bank agreed to waive the financial ratio condition of the
2017 financial statements for the Group and extend repayment term of long-term loan to be
gradually repaid until 2022. Moreover, as at 30 September 2017 the Group's total assets
exceeded total liabilities with significant amount. The management believe that the Group will be
able to continue as a going concern and the financial statements have therefore been prepared
under the going concern basis. The Group is in the process to execute the changes in its strategic
plan and improve its future operations. These events indicate that a material uncertainty exists
that may cast doubt on the Group's ability to continue as a going concem. My conclusion is not qualified

in respect of this matter.

Saifon Inkaew .
Certified Public Accountant (Thailand) No. 4434

EY Office Limited
Bangkok: 6 November 2017




Bangkok Post Public Company Limited and its subsidiaries
(Formerly known as "The Post Publishing Public Company Limited”)
Statement of financial position '

As at 30 September 2017
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 30 September 2017 31 December 2016 30 September 2017 31 December 2016

{Unaudited (Audited) {Unaudited {Audited)

but reviewed) but reviewed)
Assets
Current assets
Cash and cash equivalents 15,685 69,571 13,346 47,046-
Trade and other receivables 3 429,417 475,738 238,973 304,248
Inventories 4 44,566 54,320 43,11 51,986
Short-term loans to related parties 2 - - 95,277 82,751
Corporate income tax deducted at source 65,453 75,679 36,358 50,472
Other current assets 57,671 47,301 23,669 18,541
Total current assets 612,792 722 609 450,724 555,044
Non-current assets
Restricted bank deposits - 10,375 - -
Investments in subsidiaries 5 - - 272,482 279,582
Investments in joint ventures 6 14,961 23,058 - -
Investments in associate ) 7 - - - -
Other long-term investment 8 - - - -
Property, plant and equipment g 1,365,388 1,424,140 1,343,237 1,408,062
Goodwill 10 . 152,181 156,881 - -
Intangible assets i1 122,269 144,563 66,166 82,963
Deferred tax assets i2 103,404 89,038 85,740 71,530
Other non-cutrent assets - 5,554 6,209 837 1,272
Total non-current assets 1,763,757 1,854,264 1,768,462 1,843,409
Total assets 2,376,549 2,576,873 2,219,186 2,398,453

The accompanying notes are an integral part of the financial statements.




Bangkok Post Public Company Limited and its subsidiaries
(Formerly known as "The Post Publishing Public Company Limited")
Statement of financial position (continued})

As at 30 September 2017
(Unit: Thousand Baht}

Consolidated financial statements Separate financial statements

Note 30 September 2017 31 December 2016 30 September 2017 31 December 2016

(Unaudited {Audited) (Unaudited (Audited)
but reviewed) but reviewed)

Liabilities and shareholders’ equity
Current liabilities
Bank overdrafts and short-term loans from

financial institutions 13 818,381 . 695,869 803,508 695,869
Trade and other payables ‘ 14 211,984 265,479 135,826 198,024
Short-term loans from non-controlling interests

of the subslidiary 15 5,880 5,880 - - -
Current portion of long-term loans 16 12,833 192,332 . 9,500 192,332
Unearned subscription fee 51,443 59,986 44,683 50,752
Other éqrrent liabilities 57,632 65,715 41,538 47,151
Total current liabilities 1,158,053 1285261 1,035,055 1,184,128
Non-current liabilities
Long-term loans, net of curren.t portion 16 366,634 275,301 359,967 275,301
Deferred tax liabilities 152,442 154,751 144,345 144,345
Provision for long-term employee benefits 85,787 81,660 80,807 77,658
Total non-current liabilities 604,863 511.712 585,219 497,204
Total liabilities 1.762.916 "~ 1,796,973 1,620,274 1,681,332

The accompanying notes are an integral part of the financial statements.




Bangkok Post Public Company Limited and its subsidiaries

(Formerly known as "The Post Publishing Public Company Limited")

Stétemer_‘at of finaﬁcial position (continued)

As at 30 September 2017

Shareholders' equity
Share capital
Registered
505,000,000 ordinary shares of Baht 1 each
Issued and fully paid up
500,000,000 ordinary shares of Baht 1 each
Retained earnings
Appropriated - statutory reserve
Unapprapriated
- Qther combonents of shareholders’ equity
Equity attributable to owners of the Company
Non-controlling interests of the subsidiary
Total shareholders’ equity

Total liabilities and shareholders' equity

{Unit: Thousand Baht)

Consolidated financial statements Separate financilal statements

30 September 2017 31 December 2016 30 September 2017 31 December 2016

(Unaudited (Audited} {Unaudited . (Audited)
but reviewed) but reviewed)
505,000 505,000 505,000 505,000
500,000 500,000 500,000 7 500,000
50,500 50,500 50,500 50,500
(577.228) {407,245) (528,967} - {410,758)
577,379 577,379 577,379 577,379
550,651 720,634 598,912 717,421
62,982 59,266 - -
613,633 779,900 598,912 717121
2,376,549 2,676,873 2,219,186 2,398,453

The accompanying notes are an integral part of the financial statements,

Directors



(Unaudited but reviewed)
Bangkok Post Public Company Limited and its subsidiaries '
{Formerly known as "ThelPost Publishing Public Company Limited")
Statements of comprehensive income

For the three-month period ended 30 September 2017

(Unit: Thousand Baht except basic loss per share expressed in Baht)

‘Consolidated financial statet:nents Separate financial statements
Note 2017 2016 2017 2016

Sales and services income 17 358,368 440,363 243.314 328,410
Cost of sales and services {290,474) {350.815) {195,006) (257.253)
Gross profit 67,894 89,548 ' 48,308 71,157
Selling expenses {48,629) (50,868) {33,896) (38,108)
Administrative expenses (57,439} (60,142) (47,367) (46,928)
Allowance for impairment of goodwill {4,700} - . -
Allowance for [oss from investments in subsidiaries - - (7,100) : -
lLoss from sales and rendering of services (42,874) (21,462) (40,055} {13,877}
Dividend received from subsidiary 5 - - - 7,650
Share of profit (loss) from investments in joint venture (416) 3410 - -
Other income 6,119 23,268 14,157 19.'781
Profit (loss) before finance cost and income tax expenses (37,171) 5,216 (25,598) 13,554
Finance cost ‘ (14,360} {15,005) {13,951} {14.895)
Loss before income tax expenses {51,531} (9.789) (39,849) (1,341)
Income tax revenues (expenses} : 12 3,133 2,076 ) 4,208 - 1,800 -
Profit (loss) for the period 7 {48,398) (7.713) (35,641) 459
Other comprehensive income - - - -
Total comprehensive income for the period (48,398) {7,713} {35,641) ' ) 459
Profit attributable to:
Equity holders of the Company {50,344} {6,988) {35,641) 459
Non-controlling interests of the subsidiary 1,946 {725)

(48,398) (7.713)
Total comprehenﬁive income attributable to:
Equity holders of the Company (50,344) - {6,988} {35,641) 459
Non-controlling interests of the subsidiary 1,946 {725)

{48,398) {7.713)
Loss per share ] 18
Basic loss per share

Loss attributable to equity holders of the Company {0.10} : {0.01) {0.07) 0.00

The accompanying notes are an integral part of the financial statements,




(Unaudited but reviewed)
Bangkok Post Public Company Limited and its subsidiaries
{Formerly known as "The Post Publishing Public Company Limited")
Statements of comprehensive income

For the nine-month period ended 30 September 2017

{Unit: Thousand Baht except basic loss per share expressed in Baht)

Consolidated financial statements Separate financial statements
Note 2017 2016 2017 2016
Sales and servicés income 17 1,000,300 1,355,519 705,615 995,347
Cost of sales and services (848,565) (1,145,560) (612,248) {§25,745)
Gross profit 151,735 209.959 ' 93,367 169,602
Selling expenses _ (142,364) (184,735} (102,641) (127,605)
Administrative expenses {172,140) (207,856} {139,349) (164,989}
Allowance for impairment of goodwili (4,700} - - -
Allowance for [oss from investments in subsidiaries - - (7,100} -
Allowance for diminution in value of loans to subsidiaries - - - (22,000)
Loss from sales and rendering of services (167,469} (182,632) (155,723) (144,992)
Dividend received from subsidiary 5 - - 15,000 17,850
Share of profit from investments in joint venture 6§ 927 7,378 - -
Other income . 28,147 39,540 47,856 50,198
Loss before finance cost and income tax expenses (138,395) {135,714} (92,867) {76,944}
Finance cost (40,425} {42,430} {39,553) (42,073)
Loss before income tax expenses (178,820) (178,144) (132,420) (119,017)
Income tax revenues (expenses) 12 12,553 23,454 14,211 22,418
Loss for the period {166,267) (154,690) (1 18.209) (96,599)
Other comprehensive income - - - -
Total comprehensive income for the period {166,267) {154,690) (118,209) (96,598)
Profit attributable to:
Equity holders of the Company (169,983) (150,697} {118,208) {96,599)
Non-controliing interests of the subsidiary 3,716 . {3,893)
| (166,267) (154,690)
Total comprehensive income attributable to:
Equity holders of the Company {169,983) {‘i50,697) {118,209) {96,589)
Non-controlling interests of the subsidiary 3,716 (3,993)
(166,267) {154,690)
Loss per share l 18
Basic loss per share )
Loss attributable to equity holders of the Company (0.34) {0.30) - {0.24) » {0.19)

The accempanying notes are an integral part of the financial statements.




Bangkok Post Public Company Limited and its subsidiaries

{(Formerly known as "The Post Publishing Public Company Limited")

Cash flow statements

For the nine-month period ended 30 September 2017

Cash flows from operating activities
Loss before tax
Adjustments to reconcile loss before tax to net cash
provided by (paid from) operating activities:
Allowance for doubtful debts (reversal)
Reversal of allowance for sales returns
Reduction of inventory to net realisable value (reversal)
Allowance for impairment of goodwill
Allowance for loss from investments in subsidiaries
Allowance for diminution in value of loans to subsidiaries
Dividend recelved from subsidiaries
Depreciation and amortisation
Gain on disposal of equipment
Share of profit from investments in joint venture
Provision for long-term employse benefits
Interest expenses
Profit (loss) from operating activities before changes
in operating assets and liabilities
Operating assets (increase) decrease
Trade and other receivables
Inventories
Ofther current assets
Other non-current assets
Operating liabilities increase (decrease)
Trade and other payables
Other current liabilities
Other current liabilities )
Cash flows from (used in) operating activities
Cash paid for interest expenses
Cash paid for corporate income tax
Caéh received from refund of
withholding tax deducted at source

Net cash flows from (used in) operating activities

Consolidated financial statements

{Unaudited but reviewed)

{Unit: Thousand Baht)

Separate financial statements

2017 2016 2017 2016
(178,820) (178,144) (132,420) (119,017)
(43) 13,081 11,593 9,961
(9,333) (3,385) (9,333) (3,385)
451 (4,345) 510 (4,345)
4,700 - - -
. - 7,100 .
- . - 22,000
- - (15,000) {17,850}
103,902 136,535 85,048 98,773
(6,594) (1,811) (6,430) {1,811)
(927) (7.378) - -
4127 823 3,349 2,483
40,425 42.430 39,553 42,073
(42,112} (2,194) (16,030) 28,882
56,697 245,608 63,015 198,059
9,303 25,785 8,375 22,910
(10,370) 13,085 (5.128) 6,546
655 1,126 435 (52)
(53.652) (43,964) (61,991) (65,735)
(16,726) (30,255) (11,682) (18,654)
- (5.262) - (5.262)
(57,205) . 203,929 (23,006) 166,604
(39,614) (41,462) (39,056) (41,118)
(19,170) (36,109) (11,159) (20,632)°
25.274 29,022 25,274 29,022
(90,715) 155,380 (47.947) 133,966

The accompanying netes are an integral part of the financial statements.




Bangkok Post Public Company Limited and its subsidiaries

(Formerly known as "The Post Publishing Public Company Limited")

Cash flow statements (continued)

For the nine-month period ended 30 September 2017

Cash flows from investing activities

Decrease (increase) in short-term loans to related parties
Decrease in restricted bank deposits

Dividend received from subsidiaries

Dividend received from joint venture

Cash receipt from investments in joint venture

Proceeds from sales of equipment

Cash paid for purchase of equipment

Cash paid for purchase of computer software

Net cash flows from investing activities

Cash flows frem financing activities

Increase (decrease) in bank overdrafts and short-term loans

from financial institutions
Cash receipt from long-term loans
Repayment of [ong-term loans
Repayment of liabilities under hire purchase agreements
Repayment of liabilities under finance lease agreements
Dividend paid
Net cash flows from (used in) financing activities
Net increase {decrease) in cash and cash equivalents
Cash and cashrequiva!ents at beginning of period

Cash and cash equivalents at end of period

Supplemental cash flows information
Non-cash item:
Purchase of equipment and computer software

for which cash has not been paid

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2017 2016 2017 2016
- - (12,526) 13,000
10,375 - - -
. - 15,000 . 17,850
8,672 12,750 . }
352 2,000 - -
8,461 2,077 7,838 2,077
(18,176) (6,292) (5,538) (4,407)
(7,201) {208) - {(107)
2,483 10,327 4,774 28,413
122,512 (81,817) 107,639 (77,000)
10,000 23,300 - 23,300
(98,166) (50,000) (98,166) (50,000)
- (81) - -
- (2,816) - (2.812)
- (17.150) . -
34,346 {128,564) 9,473 _ (106,512)
(53,886) 37,143 (33,700) 55,867
69,571 79,303 47,048 14,860
15,685 116,446 13,346 70,727
51 52 - 52

The accompanying notes are an integral part of the financial statements.



'sjuswalels |esueul) sy) jo ped |eiBajul ue sie sajou Buiuedwonoe sy

££9'€1L9 Z86'28 169055 6.E°LLG BIE'11G (82z'128) 005'08 000'005
(292’991} 9Lt (egs'sal) - - (ca5'69Y) - -

006'624 99265 FEQDZL 68225 BIE°245 (svz'20¢) 00505 000'005
L66'2¢8 g9ee’Ls 659082 BE£'24G BLE°LLS (0zz'ive) 00505 000'005
{og1°21) {051721) - - - - - -
(069'pS1) (e66°e) {69'051) - - (269'061) - -
££8°600°L Lep'gL 95E'LE6 BIE'LLS 6IE'21G (ezs'oBL) 005'08 000'00S

Ainba siepjoysieys sape|plsqns au) jo Auedwo) sy)jo Ainba [T pejeudosddenn aAlasal oM E)s pied Ajny

[ejoL s)s843)u] Sujjjonuoo-uou S1aUMO B} 0) Slapjoyateus JO uojienieasl - parepdorddy pue panssy
0} a|genqune a|geingL)e Aunba 'Jo susuediico uo snjding sbuinies paujeley - saleys Aleulpig
Aupnbg elol JBLIO [e10 ) SWosu]

aasuayaldwon Jayio

Aunba jo sjusuodwod Jeyio

Auedwog auy) Jo siaumo ay] o} s|qeinguile Aunbg

(1yeg puesnoy :Hun)

{pamainal Jnq peypneun)

S]USWBJE)S [BIDUEUY PEIEPIOSUDT)

2102 Jequaydag g je se aouejeg
pousad au) Jo) awodu| aAjsusyaldwos [ejo |

910z 19qWadaq ¢ 3e se asuejeg

010z Jequisydag gg 1€ se doueey
pled puapialq
pouad ey) Joj sWwesu| aalsusyaidwes (210

60T Jaquiasaq L¢ je Se souejeq

‘ 10z 1equiaidag pg papus polad Yjuow-auu auy 104

Ajnba siapjoyaseys ul sabuels Jo sjuswamIg

{.payw Avedwos olqnd Bujysiignd 1sod ayl,, se umouy Azswiod)

saleIpISqNs s} pue pajuul Auedwon o1gny 1sod yoybueg



SjusWRlels [elaueul) ay) jo Jed eibajul ue aue sajou GuiAuedwoooe sy

Z16'869 61£'21S 6.£'215 {(196'gT%) 005'05 000'00S
(60z8L1) - - {60c811) - -
r 4 A B2€'215 6.€'218 (8gL'0Lb) 005'05 000005
ove'elL 8.€'218 8.£'215 (6e5'8HE) 005'05 000°'005
(665'98) - - (665'96) - -
6£6'6.8 6.£'218 BL€'LLG {ov6'152) 005'05 000'00S
Aunbe sisploysieys Ainba puUE| JO uonen|easl pajeldeiddeun anlasal Aome)s pied Aj\n}
0]} Slapjoyaleys uo sn|ding - payendoiddy pue panssi
Jo syjusuodwoo awool] sBuiuies paulesy

4910 10|

aAsusya1dLuod Jaylo

Aunbe jo susuodwed JBYi0

- sateys Aeupig

{iyeq puesnoy] :nun)

{pamalaal ing palipneun)

sjuawe)s [eoueul) aleledag

210Z 1=aquuaidag (¢ Je se asuejeg

pouad al} 10} SLICOU] SAISLBYRIGWOoD [B)0|

91.0Z J80a0a(] LE Je Sk sauejeg

91.0Z Jaquiazdag O¢ Je se souejeg

polad ay) loy swooul saisusysiduweod 2o

G0z Jaquassq LE 18 Se souejeqy

1102 Jaquaydag g papus pousd Yjuow-aulu ay} o4

(penupuod) Ajinba s1epjoyateys u) sabueys Jo sjuswele)g

(P33t Auedwoy oipgng Buiysiigng 3sod 2u1,, se umous Aaawio)

selepisqns s} pue pajw|] Auedwos s1gnd 1sod Joybueg



(Unaudited but reviewed)

Bangkok Post Public Company Limited and its subsidiaries

(Formerly known as “The Post Publishing Public Company Limited”)

Notes to interim consolidated financial statements
For the three-month and nine-month periods ended 30 September 2017

1.1

1.2

1.3

General information
Corporate information

Bangkok Post Public Company Limited (“the Company”) is a public company under
Thai laws and is domiciled in Thailand. The Company is principally engaged in the
publishing and distribution of newspapers, magazines and books and its registered
address is 136 Sunthorn Kosa Road, Kwang Klong Toey, Khet Klong Toey, Bangkok.

The Company registered with the Ministry of Commerce for the change of its name
from “The Post Publishing Public Company Limited” to “Bangkok Post Public Company
Limited” on 28 April 2017.

Fundamental accounting assumptions

The Group has operating loss and as at 30 September 2017 the Group's current
liabilities exceeded current assets. However, during the period, the Group has
proceeded in accordance with its operating, investing and financing plans to remedy
the situation, which has resulted in an improvement in its earnings compared to
previous periods. In addition, during the current period, the bank agreed to waive
the financial ratio condition of the 2017 financial statements for the Group and extend
repayment term of long-term loan to be gradually repaid until 2022. Moreover, as at 30
September 2017 the Group's total assets exceeded total liabilities. The Group's

management believe that the Group will be able to continue as a going concern and

- will be able to operate in accordance with amended strategic plans and improve its

future operations. Therefore, the financial statements have been prepared under the
going concern basis, with assets and liabilities are recorded on a basis whereby the
Group wiil be able to realize its assets and meet its obligations in the ordinary course

of business.
Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Accounting
Standard No. 34 (revised 2015} Interim Financial Reporting, with the Company
choosing to present condensed interim financial statements. However, the Company
has presented the statements of financial position, comprehensive income, changes in
shareholders’ equity, and cash flows in the same format as that used for the annual

financial statements.




1.4

1.5

{(Unaudited but reviewed)

The interim financial statements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new
activities, events and circumstances so as not to duplicate information previously
reported. These interim financial statements should therefore be read in conjunction

with the latest annual financial statements.

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have
been translated from the Thai language financial statements.

Basis of consolidation

These consolidated interim financial statements include the financial statements of
Bangkok Post Public Company Limited and its subsidiaries and are prepared on the
same basis as the consolidated financial statements for the year ended 31 December
2016, with no structural changes related to subsidiaries ocCurring during the current

period.
New financial reporting standards

During the period, the Company and its subsidiaries have adopted the revised financial
reporting standards and interpretations (revised 2016) and new accounting treatment
guidance which are effective for fiscal years beginning on or after 1 January 2017.
These financial reporting standards were aimed at alignment with the corresponding
International Financial Reporting Standards with most of the changes directed towards
revision of wording and terminology, and provision of interpretations and accounting
guidance to users of standards. The adoption of these financial reporting standards
does not have any significant impact on the Company and its subsidiaries’ financial
statements. However, one standard involves changes to key principles, which

are summarised below.
TAS 27 (revised 2016) Separate Financial Statements

This revised standard stipulates an additional option to account for investments in
subsidiaries, joint ventures and associates in separate financial statements under the
equity method, as described in TAS 28 (revised 2016) Investments in Associates and
Joint Ventures. However, the entity is to apply the same accounting treatment for each
category of investment. If an entity elects to account for such investments using the
equity method in the separate financial statements, it has to adjust the transaction

retrospedtively.

This standard does not have any significant impact on the Company and its
subsidiaries’ financial statements because the management has decided to continue
accounting for such investments under the cost method in the separate financial

statements.




1.6 Significant accounting policies

(Unaudited but reviewed)

The interim financial statements are prepared using the same accounting policies and
methods of computation as were used for the financial statements for the year ended

31 December 2016.

2. Related party transactions

During the pericds, the Company and its subsidiaries had significant business

transactions with related parties. Such transactions, which are summarised below, arose

in the ordinary course of business and were concluded on commercial terms and bases

agreed upon between the Company and those related parties.

For the three-month periods

ended 30 September

For the nine-month periods

ended 30 September

Consolidated

financial statements financial statements financial statements financial statements

Separate Consolidated Separate

(Unit: Million Baht)

Transfer pricing

policy

2017 2016 2017 2016 2017 2016 2017 2016

Transactions with subsidiaries

(eliminated from the consolidated ﬁnéncial statements)
Purchase of goods - - 3 5 - - 13 18
Service expenses of

television production - - - 3 - - - 10
Advertising income - - - - - - - 1
Rental income : - - 4 2 - - 9 10
Interest income - - 5 5 - - 15 16
Management income - - 2 3 - - 6 10
Transactions with joint venture
Purchase of goods 1 2 1 - 3 6 3 4
Management income 2 2 1 - 7 6 3 -

Market price

Contract price
Market price
Market price
Rates between
5 to 7.125 percent
per annum

Contract price

Market price

Contract price




(Unaudited but reviewed)

The balances of the accounts as at 30 September 2017 and 31 December 2016

between the Company and those related companies are as follows:

Consolidated

financial staterments

(Unit: Thousand Baht)

Separate

financial staterments

30 September 31 December 30 September 31 December

Trade and other receivables - related parties (Note 3)

Subsidiaries

Joint venture

Less: Allowance for doubtful accounts

Total trade and other receivables - related parties

Trade and other payables - related parties {Note 14)

Subsidiaries

Joint venture

Total trade and other payables - related parties

Short-term loans fo related parties

2017 2016 2017 2016
(Audited) (Audited)

. - 29,312 22,478

2,729 1,272 1,410 12

- - (25,919) (14.,443)

2,729 1,272 4,803 8,047

- - 6,501 13,271

2,102 2,970 1,816 2,692
2,102 2,970 8,317 15,963

As at 30 September 2017 and 31 December 2018, the balance of short-term loans

between the Company and those related parties and the movement are as follows:

(Unit: Thousand Baht}

Separate financial statements

Balance as at

Increase

(decrease)

Balance as at

Loans to Related by 1 January 2017  during the period 30 September 2017
. Post International Media Co., Ltd. Subsidiary 44,000 17,000 61,000
Post News Co., Ltd. Subsidiary 6,120 - 6,120
Post TV Co., Ltd. Subsidiary 344,880 (4,474) 340,416
395,010 12,526 407,536
Less: Allowance for doubtfui accounts {312,259) - (312,259)
82,751 12,526 95,277

Total




(Unaudited but reviewed)

Directors and management’s benefits

During the three-month and nine-month periods ended 30 Septémber 2017 and 2016,
the Company and its subsidiaries incurred employee benefits expenses payable to
their directors and management as follows: '

{Unit: Million Baht})

For the three-month periods ended 30 September

Consolidated financial statements  Separate financial statements

2017 2016 2017 2016
Short-term employee benefits 11 13 5 7
Post-employment benefits 1 1 - 1
Total 12 14 ‘ 5 8

{Unit: Million Baht)

For the nine-month periods ended 30 September

Consolidated financial statements  Separate financial statements

2017 2016 2017 2016
Short-term employee benefits 37 47 16 29
Post-employment benefits . 2 1 - 1
Total : 39 48 16 30

Trade and other receivables
(Unit: Thousand Baht)

Consolidated Separate

financial statements financial statements

30 September 31 December SOSéptember 31 December

2017 2016 - 2017 2016
{Audited) (Audited)
Trade receivables - related parties
Aged on the basis of due dates
Not yet due 650 628 - 6,117
Total frade receivables - related parties 650 - 628 - 6,117




4,

Trade receivables - unrelated parties

Aged on the basis of due dates
Not yet due
Past due
Up to 3 months
3 - 6 months
6 - 12 months
QOver 12 months
Total
l.ess : Allowance for doubtful debts
Allowance for sales returns
Total trade receivables - unrelated parties, net
Total frade receivables - net
Other receivables

Unbilled revenue

© Amounts due from related parties

Amounts due from unrelated parties

Less : Allowance for doubtful debts
Total other receivables - net

Trade and other receivables - net

(Unaudited but reviewed)

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2017 2016 2017 2016

(Audited) (Audited)
151,297 200,460 82,693 * 128,333
138,705 183,466 107,604 136,258
28,806 27,312 13,828 18,423
10,238 27,927 6,473 11,616
26,677 29,148 18,080 23,449
355,723 468,313 228,678 318,079

(21,218) (22,609) (17,271) (18,141)

{5.360) (14,693) {5.360) {14,693)
329,145 431,011 206,047 285,245
329,795 431,639 206,047 291,362
95,859 43,455 28,123 10,956
2,079 644 30,722 16,373
1,684 - - -

- - {25,919) {14,443)
99,622 44,099 32,926 12,886
429,417 475,738 238,973 304,248

Allowance to reduce cost to net realisable value

Movements in the allowance to reduce cost of the inventory to net realisable value

during the nine-month period ended 30 September 2017 are summarised below.

Balance as at 1 January 2017

{Unit: Thousand Baht)
Consolidated Separate

financial statements  financial statements

Add: Reversal of reduce cost to net realisable

value of inventory account

Balance as at 30 September 2017

50,272 31,340
451 510
50,723 31,850




(Unaudited but reviewed)

5. Investments in subsidiaries

(Unit: Thousand Baht)

Separate financial statements

Company's name Carrying amount based on cost method

30 September 2017 31 December 2016

{Audited)
Post-IM Plus Company Limited | 2 2
Post International Media Company Limited 100,890 100,890
Post News Company Limited 5,100 5,100
Mushroom Group Company Limited 178,690 178,690
Post New Media Company Limited 25,000 25,000
Total 309,682 309,682
Less: Allowance for loss from investment (37,200) (30,100)
Investmenits in subsidiaries - net 272,482 279,582

() Post News Company Limited is in the process of liquidation.

The dividend income from subsidiaries presented in the statements of comprehensive
income for the three-month and nine-month periods is dividend income from Post

International Media Company Limited and Mushroom Group Company Limited.

6. Investments in joint ventures
{Unit: Thousand Baht)
Consolidated financial statements
Carrying amount based on
Joint ventures Cost equity method

30 September 31 December 30 Septernber 31 December

2017 2016 2017 2016
(Audited) {Audited)
Bangkok Post-Bauer Media Co., Ltd.
{Formerly known as “Post—ACP Co., Ltd.") 11,500 11,500 14,961 22,707
Joint venture Kantana and Mushroom - 2,500 _ - 351
11,500 14,000 14,961 23,058

During the period, Mushroom Television Company Limited received repayment from

investments in Joint Venture Kantana and Mushroom of Baht 0.4 million




(Unaudited but reviewed)

The Company recognised its share of comprehensive income from investments in the
joint ventures in the consolidated financial statements and dividend income in the
separate financial statements for the nine-month periods ended 30 September 2017 and

2016 as follows:

(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
Share of profit/loss from Share of other comprehensive
. invesiments in joint ventures income from investments in joint Dividend received
Joint ventures during the period ventures during the period during the peried
2017 2016 2017 2016 2017 2016
Bangkok Post-Bauer Media Co., Lid. '
{Formexty known as “Post-ACF Co., Ltd.") 927 7,378 - - - -
Joint venture Kantana and Mushroom - - - ’ - - -
927 7,378 - - . -

7. Investment in associate
{Unit: Thousand Bahf)

Carrying amount based on

Company's name Cost - net equity method - net

30 September 31 December 30 September 31 December

2017 2016 2017 2016
{Audited) . (Audited)
Flash News Co., Lid. 10,000 10,000 2,704 2,704
Less: Allowance for loss from investment {10,000} {10,000} (2,704) (2,704)

Net - - - -

8. Long-term investment
{Unit: Thousand Baht)

Cost
Paid up Equity 30 September 31 December
Capital interest 2017 2016
Percent {Audited)
Singapore Press Holdings Limited 27,393,300 - - 16 16
Less: Allowance for loss from investments (186) {16)




9.

10.

{(Unaudited but reviewed)

Property, plant and equipment

Movements of the property, plant and equipment account during the nine-month period

ended 30 September 2017 are summarised beiow.
(Unit: Thousand Baht)

Consolidated Separate

financial statements financial statements

Net book value as at 1 January 2017 1,424,140 1,408,062
Acquisitions during period - at cost 17,523 ‘ 4,834
Transferred-in during period - at cost 5,008 5,008
Disposals/write off during period - net book

value at disposal date (1,867) (1,408)
Depreciation for the period (79,416) (73,259)
Net book value as at 30 September 2017 1,365,388 1,343,237

The Company has morigaged parts of its land with a total net book value (revalued
amount) as at 30 September 2017 of Baht 190 million as collateral for the Company’s

credit facilities from a bank.

Goodwill
{Unit: Thousand Baht)
Consolidated
_ financial statements
Balé.nce as at 1 January 2017 156,881
Impairment of goodwill {4,700)

Balance as at 30 September 2017 152,181

During the period, the Company arranged for goodwill impairment testing of Mushroom
Group Company Limited. The recoverable amount has been determined based on
value in use calculation using cash flow projections from financial budgets approved by

management covering a five-year period.




(Unaudited but reviewed)

1. Intangible assets

Movements of the intangible assets account during the nine-month period ended

30 September 2017 are summarised below.

{Unit: Thousand Baht)
Cohsolidated Separate

financial statements financial statements

Net book value as at 1 January 2017 144,563 82,963
Acquisitions during period - at cost 7,200 -
Transferred-out during period - net book value

at transferred date (5,008) (5,008)
Amortisation for the period (24,486) (11,789)
Net book value as at 30 September 2017 122,269 66,166

12. Deferred tax assets/Income tax

Interim corporate income tax was calculated on loss before income tax for the period,
after adding back disallowable expenses and deducting income which is exempted for

tax computation purposes, using the estimated effective tax rate for the year.

Income tax expenses for the three-month and nine-month periods ended 30 Septembef

2017 and 2016 are made up as follows:

(Unit: Thousand Baht)

For the three-month periods ended 30 September

Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Current income tax:
Interim corporate income tax charge 1,905 554 - - -
Deferred tax:
Relating to onigination of temporary differences
during the period {5,038) (2,630) (4,208) (1,800)
Income tax expenses {income) reported in the 7 |
statements of comprehensive income (3,133) {2,076) (4,208) (1,800)

10




Current income tax:
Interim corporate income tax charge

Deferred tax:

(Unaudited but reviewed)

{Unit: Thousand Baht})

For the nine-month periods ended 30 September

Consolidated Separate
financial statements financial statements
2017 2016 2017 2016

4,122 1,437 - -

Relating to origination of temporary differences

during the period

(16,675) (24,891) (14,211) (22,418)

Income tax expenses (income) reported in the

statements of comprehensive income

(12,553) (23,454)  (14,211) (22,418)

13. Bank overdrafts and short-term loans from financial institutions

{Unit: Thousand Bakht)

Consolidated Separate
-financial statements financial statements
Interest rate 30 Seplember 31 December 30 September 31 December

(percent per annum) 2017 2016 2017 2016
(Audited) {Audited)
Bank overdrafts MOR 18,381 869 3,508 869

Short-term loans from

financial institutions MMR 800,000 695,000 800,000 695,000
Total 818,381 695,869 803,508 695,869

14. Trade and other payables

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

Trade payables - related parties
Trade payables - unrelated parties
Amounts due to related parties
Accrued expenses

Other payables

Total trade and other payables

2017 2016 2017 2016
(Audited) (Audited)
1817 2603 8,312 15,854
127,404 154,656 58,051 90,346
285 277 5 100
51,520 70405 40,108 55,050
30,958 37,448 20,350 36,665
211,084 265,479 135,826 198,024

11




15.

16.

17.

(Unaudited but reviewed)

Short-term loans from non-controlling interests of the subsidiary

As at 30 September 2017, a subsidiary had short-term Baht loans from its

shareholders who have non-controlling interests. The loans carry interest at the rates

with reference to Minimum Loan Rate a commercial bank charges to its prime

customers, and repayable on demand.

Long-term loans

Movemenis in the long-term loans account during the nine-month period ended

30 September 2017 are summarised below.

(Unit: Thousand Baht)
Consolidated Separate
financial statemenis  financial statements

Balance as at 1 January 2017 467,633 467,633
Add: Additions during the period 10,000 -
Less: Repayment (98,166) (98,166)
Balance as at 30 September 2017 379,467 369,467
Less: Current portion (12,833) (9,500)
Long-term loans - net of current portion 366,634 359,967

The long-term loan agreements require the Company to maintain a debt-to-equity ratio

of not more than 2.25 times. However, in December 2016, the Company has been

permitted by the bank to maintain the ratio at a rate higher than that prescribed in the

bank agreement. The Company has already mortgaged its land as collateral to the

bank in June 2017.

In September 2017, the Company had been granted the waive regarding the

maintenance of a debt-to-equity ratio for the 2017 financial statements and permitted

by the bank to extend repayment term of long-term foans to be gradually repaid until

2022, The Company had fo mortgage its land with structure of Baht 300 million to the

lender as additional collateral within December 2017,

Sales and services income

Sales and services income for the three-month and nine-month periods ended-30
September 2017 included the revenues from sales of goods and advertising arising
from exchanges of dissimilar goods or services with other companies totaling
approximately Baht 2 million and Baht 7 million, respectively (Separate financial
statements: Baht 1 million and Baht 3 million, respectively) (30 September 2016: Baht
2 million and Baht 7 million, respectively (Sepafrate financial statements: Baht 1 million

and Baht 4 million, respectively)).

12




18.

(Unaudited but reviewed) .

Loss per share

Basic loss per share is calculated by dividing loss for the period attributable to equity
holders of the Company (excluding other comprehensive income) by the weighted average

number of ordinary shares in issue during the period.

13
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20.

201

20.2

20.3

21.

{Unaudited but reviewed)

Commitments and contingent liabilities
Capital and long-term service commitments

As at 30 September 2017 and 31 December 2016, the Company and its subsidiaries
had commitments with unrelated parties, relating to the improvement of building, the

acquisition of equipment and the bookkeeping as follows:

(Unit: Million Baht)
30 September 2017 31 December 2016

Payable:
Inupto 1 year 76 70
Inover 1 and up to 5 years 167 171
In over 5 years 92 123

Long-term service commitments

The subsidiaries and jointly confrolled entity have entered into trademark agreements
under which foreign companies granted their permission to use their frademarks. The
subsidiaries and jointly controlled entity are obliged to pay the counterparties service
fees, which are calculated in accordance with the conditions and at rates stipulated in

the agreements.
Guarantees

As at 30 September 2017, there are outstanding bank guarantees of approximately
Baht 7 million (31 December 2016: Baht 10 million) issued in the normal course of

business of the Company and subsidiaries.
Approval of interim financial statements

These interim financial statements were approved for issue by the Company's

authorised directors on 6 November 2017.
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